
A NEW ERA FOR CASH
MANAGEMENT

www.frictionless.markets

MARKET-BEATING, INTEGRATED BITCOIN YIELDING CASH
STRATEGIES, BUILT FOR INSTITUTIONAL TREASURIES.

Earn a higher equity risk premium on cash than the S&P
500, Magnificent 7, or risk-off commodities such as Gold,
all while maintaining daily liquidity and institutional-grade
capital protection.

Frictionless Markets delivers a new standard for treasury
management: Bitcoin-integrated, yield-generating, and built for

public and private balance sheets with 365/24/7 access.
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A Bitcoin Treasury Strategy is a must-have, but corporate
treasuries still lack a compliant, liquid, and risk-controlled way to
own it, manage it and leverage it.

THE BITCOIN TREASURY
MEGATREND

MODERN TREASURIES ARE INTEGRATING BITCOIN AS A
STRATEGIC RESERVE ASSET

$2T+ Bitcoin market cap 
~50% AR over last 10y

200+ public companies
hold Bitcoin at treasury

$130B in regulated spot
ETFs

Sovereign funds &
pensions entering
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BITCOIN TREASURY: THE
COMPLICATED WAYS

HOW MOST CORPORATES & INSTITUTIONS APPROACH
BITCOIN — AND WHY IT FAILS

Most approaches, whether via ETFs, proxy stocks, or manual order execution,
expose corporations to compliance gaps, valuation volatility, and accounting
complexity — all without delivering true asset ownership or integration into
the balance sheet
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ETFs: 100% static, no capital
protection, no direct Bitcoin ownership

Proxys: Public Equity/Debt (MSTR):
Heavy leverage, equity beta, no direct
ownership

Manual: Self-directed order execution:
Custody risk, market timing & volatility
risk, separate managed accounting
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Now you can integrate a Bitcoin Treasury Strategy via a single instrument &
interface. Now you can instantly shift strategies for risk-on & risk-off, welcome to
the new era of cash management

RISK   onoff

HOW TO ADOPT A BITCOIN
TREASURY STRATEGY

SELECT A BITCOIN TREASURY STRATEGY ALIGNED WITH
YOUR RISK PROFILE & DEPLOY FUNDS

Conservative Balanced Dynamic
Bitcoin-Yielding 

US Treasury Fund

Generates Bitcoin 
from daily cash yields

Uses DCA to increase
Bitcoin on balance sheet

80/20 or 50/50
Cash : Bitcoin

Monthly Rebalanced
Daily Liquid

Gradually increasing
Bitcoin allocation

Adaptive Alpha
Max 50% Bitcoin

Signal-based dynamic
Bitcoin allocation up to 50%

Reduces drawdowns,
captures more Bitcoin alpha

Frictionless Bitcoin Treasury Series | For professional clients only | Not investment advice | Bitcoin is a risk asset class | Capital at risk

http://www.frictionless.markets/treasury-solutions


www.frictionless.markets

Strategy Bitcoin
Exposure Bitcoin Structure Ideal For Risk

Bitcoin Yielding
MMF ~4.5% Daily yield buys

BTC

100% Cash
Preservation, Risk-off

Allocators
Very Low

80/20 Balanced
Strategy ~20% Monthly

rebalance
Conservative BTC

Allocation Low

50/50 Balanced
Strategy ~50% Monthly

rebalance
Growth-minded

Treasuries Moderate

Adaptive Alpha 0-50%
dynamic Signal-based Tactical Allocators High

FRICTIONLESS BITCOIN
TREASURY STRATEGIES

CHOOSE YOUR STRATEGY. PRESERVE CAPITAL. CAPTURE
GROWTH.
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THE FRICTIONLESS EDGE
THE ONLY TREASURY SOLUTION WITH FULL-

STACK BITCOIN INTEGRATION
Frictionless Markets delivers a complete institutional Bitcoin Treasury Solution,
combining the predictability of money markets with the growth potential of
Bitcoin, all within a secure, compliant structure ready for corporate balance
sheets.

Cash-First Foundation Every strategy starts with a base of institutional-grade liquidity — U.S.
Treasuries, Euro Bonds, and Sterling Gilts.

Flexible, Dynamic Allocation Choose your exposure level (0%–50%) across tiered strategies, with no
lockups and instant reallocation.

Full Transparency 
& Auditability

Instant mark-to-market NAVs and real-time proof-of-reserve ensure
total reporting confidence.

Tax-Optimized Structure Bitcoin held as a long-term capital asset within a registered security
structure.

Balance Sheet Integration Registered, transferable security classified as financial collateral —
eligible for direct collateralized financing.

Direct Ownership No ETFs. No proxies. No derivatives. You own the underlying Bitcoin,
secured in regulated custody.
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Kazuhiko Yasuda
Head of Institutional Sales

Pat Hourigan
CEO

Jaspreet Khaira
Global Institutional Sales

Schedule a strategic treasury consultation today

LET'S TALK TREASURY
STRATEGY

ADOPT A SUPERIOR PERFORMING BITCOIN
TREASURY STRATEGY WITH FULL COMPLIANCE,

LIQUIDITY, AND CONTROL.

SCAN TO LEARN MORE
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